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Departinent of Finance and Personnel
Rating Policy Division

Koom D17 Rathgacl House

Balloo Road

BANGOR

B9 7TNA
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[n reponse o your Ratg Consultation we wonld like to express our concern and
dismay at the impaert the new Capital Valuation mechamsim s having on many
households,

| i sure we are not alone, having purchased our home na first time buyers 15 yeurs
ago, to naw find ourselves in a position where we would tuday be unable to afford to
purchase e saime property due to the escalation in prices In the some time frame our
houschold income has increused modestly bul we are now faced with a dramati
merease in onr Domestie Rates. (In our own particular case @ valuation of £500,000
has resulted in the rawes increasing from £1,400 pre Capital Valuation, ta 11 (174 today
and this doesn't even include the as yet to he contirmed Water ( ]12'11‘::_-‘70.!}

I5 it the policy of the current adininisttabion io penalise workmg families who have
strived to improve their home and environinent? The current « ap ot LS00 0 15
clearly too high resulting in Rates 1hills here which are considerably higher than for
caquivalently valued propertics in the rest of the United Kingdom.

Surelv it would be reasonabile (o cxpect a "n'lh{ ¥ that retlects the lower Wwages in this
part of the Umted Kingdom and the ability of people w pay. At the very least «
reduced cap would help protect peany froun the deamatic increases currently being

il.‘|l i-}’

Yours faithfully




